
TULSA METRO HOME BUILDING 
UP 19 PERCENT  

Tulsa-area home 

construction soared 19 

percent in 2013. New 

Orders Weekly reported 

that construction began 

on 2,786 single-family 

homes during the year. 

The numbers were the 

highest since 2008.

OWASSO SALES-TAX REVENUE 
TOPS $2 MILLION  
Owasso has surpassed the $2 million barrier in monthly sales-

tax collections for the first time. In January, the Oklahoma 

Tax Commission submitted a sales-tax check to Owasso for 

$2,073,564.27.The payment reflected taxes collected during 

the previous month and represented a 15.7 percent increase 

over the same month a year ago. 
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The Regional Economic Update, 

published by the Tulsa Regional 

Chamber, is intended to offer a 

snapshot of northeast Oklahoma 

economic news and information 

for our Chamber members. Bob 

Ball will provide insight into key 

economic indicators and trends 

in each edition. We hope you 

find the report a useful tool that 

enhances your business. 
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DOWNTOWN TULSA TO SEE 313 
NEW RESIDENTIAL UNITS IN 2014
Over the past decade, living options in downtown Tulsa have gone 
from nearly nonexistent to abundant.  It’s currently an extremely tight 
housing market downtown with the existing inventory of residential 
units. For 2014, 313 apartment units/lofts are planned among six 
downtown projects and an additional 381 units in five projects are 
planned for 2015.

TULSA REGION ENDS 2013 WITH 
5.4 PERCENT JOBLESS RATE
The Tulsa area ended the year with a 5.4 percent unemployment rate, 
according to information from the U.S. Bureau of Labor Statistics and 
the Oklahoma Employment Security Commission. During 2013, the 
Tulsa jobless rate fluctuated from a high of 5.9 percent in January and 
June to a low of 4.7 percent in April. 
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Bob analyzes and forecasts the 
Tulsa area economy and assesses 
the impact of existing industries on 
output, income and employment 
for the Tulsa Regional Chamber 
in supporting the Chamber’s 
effort to grow and market clusters 
for development. Bob compiles, 
analyzes and compares Tulsa-area 
and competitors’ data in business 
recruitment efforts and writes the 
Chamber’s annual Economic Profile. 
He also conducts economic impact 
analysis for special events on behalf 
of the Tulsa Regional Chamber’s 
various divisions and contributes 
data for news releases and marketing 
materials.

BOB BALL
Economist

ASK THE 
ECONOMIST
Q: What is the economic impact of The 
Forge business incubator?

The Tulsa Regional Chamber’s role is to foster economic development 
in northeast Oklahoma.  A force within the Chamber is Tulsa’s Young 
Professionals (TYPros), over 8,000 strong, who in 2010 launched The 
Forge as the first business incubator by young professionals for young 
professionals. The Forge exists to accelerate the development and 
success of start-up businesses. In providing affordable downtown Tulsa 
office space, a gathering place for entrepreneurs and access to business 
advisers and mentors, The Forge grows tenant companies that contribute 
much the same as more established, more mature companies contribute: 
with direct jobs that produce goods and services and incomes that are 
spent and saved throughout the Tulsa-area economy supporting other 
jobs in other businesses. 

The Forge tenants are companies that are “just getting off the ground.” 
Eventually they will outgrow The Forge. That’s when we’ll say “I knew 
them when…” and the dollars they earn will flow through the fingers of 
all of us as we spend and save in the Tulsa-area economy.
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Direct and Multiplier Effects
of The Forge Tenants:

Income and Goods/Services Produced
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EMPLOYEeS of
Forge tenants

Support the 
employment of 
five additional 

people in the 
tulsa area
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$563,000support income earned 
throughout the Tulsa-area 

economy of 

A dollar earned through a Forge-based business 
supports $0.72 elsewhere in the economy.
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24K

59%
economic activity at the Forge 
accounts for 59 percent of the 
$949,000 in local goods and 
services produced or supported 
by The Forge

Total taxes paid or supported 
by the economic operations 
at The Forge

$


