
TULSA REGION NAMED MOST 
AFFORDABLE   
The Tulsa region is again making 

headlines for its affordability and 

cost of living. Online relocation 

portal Apartment Guide this week 

named the Tulsa Metropolitan 

Area the most budget-friendly 

metro in the nation by a 

measurement of average rent and 

cost of living. The website based 

the ranking on data from the third-quarter 2013 Cost of Living 

Index by The Council for Community and Economic Research, 

which gives Tulsa a Cost of Living Index of 87.7 in comparison to a 

national average set at 100.0 - or more than 12 percent below the 

national average.

TULSA REAL ESTATE MARKET MAKES 
TRULIA TOP-10 LIST  Tulsa’s real estate market is 

continuing to improve, and national organizations are starting to 

notice. Internet-based real estate marketing service Trulia named 

Tulsa as one of the Top 10 Markets to Watch in 2014. Local home 

construction is on pace to be ahead of 2012 and prices continue to 

increase. While national home prices are still 17.3 percent below their 

April 2006 peak, Tulsa-area prices are unchanged compared to the 

same period.
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The Regional Economic Update, 

published by the Tulsa Regional 

Chamber, is intended to offer a 

snapshot of northeast Oklahoma 

economic news and information 

for our Chamber members. Bob 

Ball will provide insight into key 

economic indicators and trends 

in each edition. We hope you 

find the report a useful tool that 

enhances your business. 
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INTERCITY VISITS PROVIDE INSIGHT 
ON TULSA REGION COST, QUALITY OF LIFE
Since 2010 the Tulsa Regional Chamber has 
visited four U.S. cities that are noted for their 
growth and quality of life. These four cities are 
in the table below with the fifth city (Portland, 
Oregon) to be visited in 2014. The goal of 
the visits is to glean “best practices” from 
each. The visits allow Chamber members and 
management to “get a feel” for the cities after 
seeing statistics that place the cities high on 
many rankings lists. Growth statistics are 
published and quality of life can be seen, but 
comparing Tulsa to the cities quantitatively 
can be difficult. The table below normalizes 
Tulsa to the other cities, comparing Tulsa to 
each city with regard to salary, cost of living 
and standard of living.

The table shows Tulsa’s average salary is 

97.1 percent of Charlotte’s average salary, or 

2.9 percent below Charlotte. Tulsa’s cost of 

living is 87 percent of Charlotte’s. The wage 

earner in Tulsa is paid 2.9 percent less than 

his Charlotte counterpart but pays 13 percent 

less for household goods and services. Divide 

relative salary by relative cost of living and 

the result is a standard of living in Tulsa that is 

111.6 percent of Charlotte’s standard of living. 

Although the Tulsa worker earns 2.9 percent 

less, his dollar goes 11.6 percent farther.

Portland is a beautiful city with a relaxed 

lifestyle and wonderful cultural amenities and 

the Chamber visit will be memorable. With a 

dollar earned in Tulsa going nearly 22 percent 

farther than a dollar earned in Portland, 

coming home to pay bills and plan a full 

calendar of entertainment and cultural events 

here may be the best part of the whole trip.

Tulsa Average Salary, Cost of Living and Standard of Living Relative to Select Cities

Move from: Salary Cost of living Standard of Living

Charlotte, NC 97.1% 87.0% 111.6%

Indianapolis, IN 97.5% 99.5% 98.0%

Louisville, KY 100.7% 92.2% 109.2%

Pittsburgh, PA 97.1% 91.9% 105.7%

Portland, OR 89.2% 73.3% 121.7%

source: ERI Economic Research Institute, Redmond, WA, January 1, 2014, the U.S. Bureau of Labor Statistics, and Tulsa 
Regional Chamber.
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Bob analyzes and forecasts the 
Tulsa area economy and assesses 
the impact of existing industries on 
output, income and employment 
for the Tulsa Regional Chamber 
in supporting the Chamber’s 
effort to grow and market clusters 
for development. Bob compiles, 
analyzes and compares Tulsa-area 
and competitors’ data in business 
recruitment efforts and writes the 
Chamber’s annual Economic Profile. 
He also conducts economic impact 
analysis for special events on behalf 
of the Tulsa Regional Chamber’s 
various divisions and contributes 
data for news releases and marketing 
materials.

BOB BALL
Economist

ASK THE 
ECONOMIST
Q: What is the Economic impact of the 
aerospace sector on the Tulsa region 
economy?

Aerospace is a target industry for Chamber efforts to retain, expand 

and attract business to Tulsa, and shedding light on its importance is 

paramount in understanding the need to upgrade and maintain airport 

assets and grow the aerospace industry. 

Aerospace as defined as the manufacture and refurbishment of aircraft, 

aircraft engines and other aircraft parts, accounts for 3.3 percent of the 

employment for the 10-county Tulsa area. 

Tulsa aerospace employment is three times more concentrated compared 

to the industry overall in the U.S., an indication that Tulsa is an important 

region for growing the U.S. aerospace industry. 

Tulsa’s cost-of-doing business is nearly 17 percent below the U.S. average 

and supports the 4.3-percent average annual growth forecasted for 

manufacturing through 2017. Accounting for more than 20 percent of all 

manufacturing employment in the 10-county region, Tulsa aerospace is 

expected to grow steadily with manufacturing. 
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 » Every 10 employees in aerospace 
support 23 additional employees in 
the local economy, 13 of whom work 
in industries that directly supply 
resources to the aerospace industry.

 » Every dollar earned by employees in 
aerospace supports the earning of an 
additional $1.43 elsewhere in the Tulsa-
area economy. 

 » Each job in aerospace contributes 
$96,967 to gross product of the 
10-county region.

 » Each dollar of production in Tulsa-area 
aerospace supports an additional $1.84 
of production of goods and services 
elsewhere in the 10-county region.

 » One year’s activity in Tulsa-region 
aerospace supports total sales tax of 
$81.6 million and total property tax of 
$42 million.

ImpactType Employment Total Economic Impact

Direct Effect 13,498 $1,335,856,047

Indirect Effect 16,988 $1,530,974,636

Induced Effect 13,074 $933,279,800

Total Effect 43,560 $3,800,110,483


