
HIRING OUTLOOK IN TULSA AREA STRONG, 
REPORTS SHOW 
The Tulsa-region hiring outlook looks solid for the upcoming third quarter, according to information released by 

the Manpower Employment Outlook Survey. More than 20 percent of companies interviewed plan to hire more 

employees from July to September. Around 6 percent expect to cut staff. Another 70 percent plan to maintain 

their current workforce levels, and 3 percent are uncertain of their plans. More employers expect to hire for the 

third quarter than the second quarter, when 17 percent said they would add staff.

TULSA REGION JOBLESS RATE FALLS
The Tulsa-area jobless rate dropped to 4.7 percent in April from 5.3 percent in March, according to data from the 
U.S. Bureau of Labor Statistics and the Oklahoma Employment Security Commission. A year ago at the same 
time, the area jobless rate was 5.1 percent. 

Through May 2013, the Tulsa MSA has regained 96.7 percent of the jobs lost in the last recession. 
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• From peak to trough, Tulsa lost 
30,100 jobs on a seasonally 
adjusted basis and likely will have 
recovered these jobs by early 
first quarter 2014. 

• Peer cities Tulsa and Wichita, as 
regions with significant private-
sector manufacturing sectors, 
have had more to regain than 
the other peer cities because of 
heavy manufacturing job losses 
in the recession. The peak-to-
trough loss in total Tulsa jobs was 
6.8 percent; in manufacturing 
jobs, 20.2 percent.
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• Tulsa non-farm employment in 
May 2013 was 103.9 percent of 
the lowest employment level 
in the last recession (February 
2010).

• Tulsa employment contracted 
and has expanded in tandem 
with the U.S. economy.

• Tulsa fared much better than 
the U.S. economy during 
the recession, and Tulsa’s 
unemployment rate currently is 
roughly 2.5 percentage points 
below the U.S. level of 7.5 
percent.

• Tulsa entered recession (as 
unofficially measured by growth 
in employment) about seven 
months after the U.S. and 
bottomed one month after the 
U.S.

• Tulsa and the U.S. grew at about 
the same annual rate in May 
2013.

• The highs and lows in 
employment growth are 
amplified in Tulsa relative to the 
U.S. because of Tulsa’s large 
manufacturing sector, which is 
reflected in wider swings in the 
business cycle than the total U.S. 
economy. 
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ASK THE ECONOMIST
Q: What is the impact of the Oil and Gas 
industry on northeastern Oklahoma?
Tulsa is no longer called the “Oil Capital of the World” as it was in the 
early part of the twentieth century, but the oil and gas industry has never 
gone away despite efforts to diversify after the collapse of oil prices in the 
mid-1980s. Although Tulsa lost 25,000 jobs in years 2009 and 2010, the 
loss could have been much greater had not oil-and-gas industry activity 
been strong and oil prices high. Tulsa’s oil and gas sector is alive and well, 
providing jobs in headquarters, subsidiaries and stand-alone operations 
working in drilling, extraction, well servicing, pipeline distribution and 
equipment manufacturing. The Tulsa region is the hub of an industry 
network of more than 24,000 jobs.

Tulsa oil and gas employment is 4.3 times more concentrated compared 
to the industry overall in the U.S., an indication that Tulsa is an important 
region for growing the U.S. oil and gas industry. 

Tulsa’s cost-of-doing business is nearly 17 percent below the U.S. average 
and supports the 6.1-percent year-over-year growth that goods-producing 
industries are experiencing now and the 4.9-percent growth projected 
through 2017. Accounting for nearly 10 percent of all good-producing 
employment in the 11-county region, Tulsa oil and gas should grow steadily 
with the goods-producing industries of manufacturing and construction. 

“Oil and Gas” as defined as the drilling for and extraction of oil and gas, 
pipeline transportation, the manufacture of well-servicing equipment 
and oil and gas well services, accounts for 5.6 percent of all non-farm 
employment in the Tulsa 11-county area. Key points related to the oil and 
gas sector in the Tulsa 11-county area are:

• Every 10 employees in oil and 
gas support 23 additional 
employees in the local economy, 
9.5 of whom work in industries 
that directly supply resources to 
the oil and gas industry.

• Every dollar earned by 
employees in oil and gas 
supports the earning of an 
additional $1.08 elsewhere in the 
Tulsa area economy. 

• Each job in oil and gas 
contributes $391,661 to gross 
product of the 11-county region.

• Each dollar of production in 
Tulsa-area oil and gas supports 
an additional $0.55 of production 
of goods and services elsewhere 
in the 11-county region.

• One year’s activity in Tulsa-region 
oil and gas supports  
total sales tax of $361.2 million, 
$170.3 million of which is local, 
and total property tax of $194.8 
million.
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Bob analyzes and forecasts 
the Tulsa area economy and 
assesses the impact of existing 
industries on output, income 
and employment for the Tulsa 
Regional Chamber in supporting 
the Chamber’s effort to grow and 
market clusters for development. 
Bob compiles, analyzes and 
compares Tulsa-area and 
competitors’ data in business 
recruitment efforts and writes 
the Chamber’s annual Economic 
Profile. He also conducts 
economic impact analysis for 
special events on behalf of the 
Tulsa Regional Chamber’s various 
divisions and contributes data 
for news releases and marketing 
materials.

Impact 
Type Employment Total Economic 

Impact

Direct 
Effect

24,675 $9,664,244,113

Indirect 
Effect

23,550 $2,923,827,704

Induced 
Effect

33,504 $2,410,608,093

Total Effect 81,729 $14,998,679,910
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REVENUE COLLECTIONS CONTINUE 
TO RISE
Overall collections to the state 
treasury continued to grow in May 
compared to the same time last 
year. State officials reported that 
total collections of nearly $884 
million is a 2.9 percent increase 
over May 2012. That compares to 
an average month-over-month 
growth rate of 2.3 percent during 
the last 12 months. 

The state’s monthly gross revenue 
hit an all-time high in April 
thanks to increasing income-
tax collections. Total collections 
were nearly $1.3 billion, beating 
the previous record of nearly $1.2 
billion set in April 2008 by nearly 10 
percent. 

TULSA REGION RANKS HIGH FOR 
ENTREPRENEURSHIP 
Financial site Nerdwallet.com has 
ranked Tulsa as the top location 
in the U.S. for entrepreneurs. The 
site ranked Tulsa No. 4 nationally 
among the top 10 cities for 
consumer banking and also listed 
Tulsa as the No. 4 location in the 
country to start a business.

In other recent accolades for the 
region, Tulsa ranked No. 7 among 

medium-sized cities in a list of the 
best cities for young entrepreneurs 
by Under30CEO.com. Under30CEO 
readers were asked to vote on the 
locations they thought were the 
best places for a new company 
to open shop based on local 
resources, culture, atmosphere and 
overall appeal to a young 20 to 30 
year old person.
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The Regional Economic Update, 

published by the Tulsa Regional 

Chamber, is intended to offer a 

snapshot of northeast Oklahoma 

economic news and information 

for our Chamber members. Bob 

Ball will provide insight into key 

economic indicators and trends 

in each edition. We hope you 

find the report a useful tool that 

enhances your business. 


